FOR RELEASE JULY 21, 2026 5:00 A.M, PACIFIC TIME
Redfin Reports U.S. Home Prices Rose 0.3% From a Month Earlier in June

® June's month-over-month price increase tied with May for the fastest growth since the
start of 2026

® Prices rose 3% on a year-over-year basis—the fastest growth rate in 10 months

® Prices rose in 30 major metros month over month, with the biggest increases in Miami

(1.3%), Columbus (1.2%) and Kansas City (1%)

SEATTLE — July 21, 2026 — U.S. home prices increased 0.3% month over month in June on a
seasonally adjusted basis, tied with the month before for the fastest growth rate since January.
That’s according to a new report from Redfin, the real estate brokerage powered by Rocket.
Prices rose 3% from a year earlier, the fastest annual growth in 10 months.

This is according to the Redfin Home Price Index (RHPI), which uses the repeat-sales pricing
method to calculate seasonally adjusted changes in single-family home prices. The RHPI
measures how sale prices of homes have changed since their previous sale. June data covers the
three months ending June 30, 2026.

Despite stubbornly high mortgage rates and widespread economic uncertainty stemming partly
from the Iran war, homebuying demand picked up at the start of summer. Although there are still
hundreds of thousands more sellers than buyers in the U.S., Redfin agents in many parts of the
country report that there aren’t enough affordable, move-in ready homes on the market to meet
demand. That pushed home prices to a record high and contributed to strong price growth in
June.

The strong luxury market is another factor: Luxury home prices are rising three times faster than
non-luxury prices. Wealthy homebuyers are having an outsized impact on home-price growth,
especially in fast-moving luxury markets like San Francisco and South Florida. Redfin agents
report that in many markets, affluent buyers are unfazed by high mortgage rates and economic
uncertainty, choosing to forge ahead with home purchases while many average Americans are
waiting on the sidelines.

“This summer’s home sellers and buyers should pay close attention to local trends; every
housing market is definitely not equal,” said Sheharyar Bokhari, a senior economist at Redfin.
“Sellers in strong buyer’s markets like Nashville or Austin, for instance, should recognize that
while prices are rising to record highs nationwide, that’s not necessarily the case in their area;
they may need to price lower than they want to attract buyers. But sellers in places with tighter
inventory and strong demand from wealthy buyers, like San Francisco, hold more negotiating
power and can likely command higher prices.”

Home Prices Are Rising in Most Major Metros, Led by Ohio
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Home prices rose in 30 major U.S. metros month over month on a seasonally adjusted basis in
June. Redfin analyzed the 50 most populous U.S. metro areas and included the 49 with sufficient
data.

The biggest uptick was in Columbus, OH, where home prices rose 1.2% month over month. It’s
followed by Miami (1.1%), Cincinnati (1%), Kansas City, MO (1%) and Warren, MI (0.8%).

Prices declined in 19 of the metros in this analysis, with the biggest drop in San Francisco (-1%).
It’s followed by Baltimore (-0.8%), San Antonio (-0.4%), Denver (-0.4%) and Phoenix (-0.4%).

While San Francisco prices fell month over month, they’re soaring on a year-over-year basis,
largely because of the Al boom. San Francisco home prices rose 10.8% year over year, the
biggest increase in the country. It’s followed by Nassau County, NY (10.1%), Chicago (9.9%),
Cleveland (9.3%) and Milwaukee (8.8%).

The biggest year-over-year declines were in San Antonio (-2.7%), Jacksonville, FL (-1.8%),
Austin, TX (-1.7%), Dallas (-1.6%) and Phoenix (-1.4%). Prices are falling in those places
because there are significantly more sellers than buyers, with sellers pricing lower to attract
house hunters and, in some cases, buyers negotiating prices down.

To view the full report, including a chart and metro-level insights, please visit:
https://www.redfin.com/news/home-price-index-june-2026

About Redfin

Redfin is a technology-driven real estate company with the country's most-visited real estate
brokerage website. As part of Rocket Companies (NYSE: RKT), Redfin is creating an integrated
homeownership platform from search to close to make the dream of homeownership more
affordable and accessible for everyone. Redfin’s clients can see homes first with on-demand
tours, easily apply for a home loan with Rocket Mortgage, and save thousands in fees while
working with a top local agent.

You can find more information about Redfin and get the latest housing market data and research
at https://www.redfin.com/news. For more information about Rocket Companies, visit
https://www.rocketcompanies.com.
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